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Independent Auditor’s Report on Quarterly Financial Results and Year to Date Results
of Harmony Capital Services Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

. TO THE BOARD OF DIRECTORS OF
HARMONY CAPITAL SERVICES LIMITED
MUMBALI,

We have audited the accompanying Standalone Annual Financial Results of Harmony Capital
Services Limited (“the Company") for year ended 31* March 2021, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEB] (Listing Obligations and Disclosure
Requirements) Regulations 201 3, as amended (lithe listing regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results :

i is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended: and

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have obtained is |
sufficient and appropriate to provide a basis for our opinion,

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial
Results :




At - Office :
{ 8-B-7, Gr. Floor, Room No. 4,
% l ~ Near Shah Auto Gopal Nagar,
D L ODH A& ASSOC ATES Kalyan Road, Bhiwandzi -421302. Thane
W@ 1 02522-227960/227963
Chartered Accountants ?: 09890319976
E-mail : cadineshlodha@yahoo.com

recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

: frauds and other irregularities; selection and application of appropriate accounting policies: making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone annual financial results that give a true and fair view and are free from material
misstatement, whether dug to fraud or error.

In preparing the standalone annual financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related 1o going concern and using the going concern basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so. .

The Board of Directors are also responsible for overseeing the Company's financial reporting process
Auditors' Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone annual financial results,

As part of an audit in accordance with $As, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ [Identify and assess the risks of material misstatement of the standalone annual financial
~ results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the averride of internal control,  °

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we
are also responsible for expressing opinion through a separate report on the complete set of
financial statements on whether the Company has adequate internal financial controls with
reference to financial statements in place and prers ing effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Direciors.

« Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Standalone Annual Financial
Results, including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards

Others Matters

The standalone Annual Financial Results include the results for the quarter ended 31" March
2021, being the balancing figure between the audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For D. Lodha & Associates
Chartered Accountants
Firms Reg. No. 135606W

Dinesh Lodha
(Proprietor)
M. N. No. 401118

Place: Thane
Date: 10.06.2021
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CIN: L671 20MH1994PLC 288180
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STATEMENT OF 3 mmwmmmmunmcu. 2021
(RS, IN LAKH}
Particulars QUARTER ENDED YEAR ENDED
:: $1.03.2021 | 31.12.2020 | 91.03.2020 | 51.03.2021 | 31.03.2020
Particulars i
L :
(Audited) | (Unsudited) | (Audited) | (Anas (Andited)
1 Incame from Operations - o
- |ajievenue from Dperation =
b) Other Incame 0.50) 0.44 (340 047 361
 |rotat 1ncome {0.50) 0.44 (a.49) 0.47 (3.61)
- 2 | Expenses
a.  Cost of Material Consumed - - ., fi
b, Purchase of Stock -in-Trade - . -
c, Changen in inventories of finished goods, . i =
work-in-progress and stock -in-trade =
d. Employes benefits expense . 030 0.30 | 0.40 1.20 0.9
e, Finance Cost - - - - .
. Depreciation and Amortisation experise 001 o0 0,02 0.02 0.02
§ Other Expenses 0.66 056 0.62 5.02 5.28
Total Expenses 0.97| .87 1.24 6.24, 6.23
3 | Profit / Loss) before Exceptional Items nnd (1.47) (0.43) (4.73) 5.77) (9.84)
4 | Exceptional lietms mon] 0.00 .00 0.00 | 0.00
5 | Profit / (Loss) before Exceptional Items and | (1.47) {0.43} 14.73) (5.77 (9.84)
6 |lax Expenses - curcent and deforred 0.00 001 0.01 -0.02] 031
7 |Net Profit / (Loss) for the period /year {1.47) t&mi: (4.74) {8.75) 110.18)
B [Othor Comprehensive Income .
b e that will not be rectassified t profit . .
| loss §
it Income tax relating to items that will not be
raclassified 1o pwﬁ& & lnas = L =
Total Camy ive Income I : - 5 :
Total € honsive In 1 for the e
’ period/Year ' {La7) (0.441| w74 {5.75) {10.15)
14 | iip Bquity: Bhiare Capited (e Valid s, 300,00 300,09 300.00 300.09 300,09
10/ each
11 |Earning Per Share not aunualised)
Basic . i i - . % »
Diluted - o i = e
i . .
1 The af id nuditerd Standione Fi | results were revie hywaudixr‘ _'_ + AP 1 by "the
Boms‘nt'Dwmmmthnfrﬂwdnghwlmdmw,ﬂﬂzi‘m‘ iry Auditor have exp i an
unndified Audit ppinion an thease Audited Statndlone F -
2 mﬁ‘mtnfliwpumumwnodhn\thcmrmﬁ&df grouped , wh v to miske them

for current tax and Deffercd b (Corront Tax s Rs. 0.01. Lace

4 Considering Lhe Nature of Dusiness activities md related nsks and reumw  the Campany hos determined
that it operates u single primery business n;numt

. 'l‘lw!-‘mmsnl‘Quﬂar:ndbdmﬁugh_ﬂl,mlmﬁlmmméummcmhd&mahmm
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For D.LODHA & ASSOCIATES

Charterad Accountants
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STATEMENT OF ASSE

PARTICULARS AS ON AS ON
MARCH 3, 2021 MARCH 31, 2020
_ (Audited) (Audited)
ASSETS
Non-current assets
a). Fixed assets 11,470 13,566
b). Non-current Investments : 1,916,450 1,916,450
c). Deferred tax assets(net) - -
d). Long-term loans & advances . o
€). Other non-current assets - -
Total Non-current Assets 1,927,920 1,930,016
Current Assets
a), Current Investment 10,195,757 10,613,582
b). Inventories - -
c). Trade Receivables . - -
d). Cash & Cash Equivalents 597,385 821,600
). Short-term Loans & Advances - -
f). Other current assets 511.819 456,614
__Total Current Assets| 11,304,941 11,891,805
TOTAL - ASSETS 13,232,861 13,621,821
E & TIE . :
Equity :
Equity Share Capital 30,009,000 30,009,000
Reserve & Surplus (18,820,570} (16,245,172)
- Sub - Total - Equity 13,188,430 13,763,828
Non-Current Liabilities - '
a). Long-term borrowings - -
b). Diferred Tax Liabilities(Net) s =
c). Other long term Liabilities
d). Long-term Provisions
Total Non-current Liailities - -
Current Liabilities = .
a). Short -term borrowings . .
b). Trade Payables 6,557 216
¢}, Other current Liabilities 24,000 10,000
d). Differed Tax Liabilities 2875 3277
&). Short-term provisions 11,000 : 44,500
__Sub - Total - Current Liailities 44,432 57,993
TOTAL - EQUITIES AND LIABILITIES 13,232,861 13,821,821

Eor D.LODHA & ASSOCIATES
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 HARMONY CAPITAL SERVICES LIMITED
UNAUDITED CASH FLOW STATEMENTS FOR THE HALF YEAR ENDED 31.03.2021

RIS Period ended Period ended
31,03,2021 31.03.2020
A) Cash Flow from Operating Actlvities
Net Profit before Tax (577,168) (984,514)
Adjustments for: _ X e
Depreciation and amortisation 2,095 ' 2,085
Loss on sale of Fixed Assets - . B
Interest Pald - -
QOperating Profit Before Working Capital Changes e (575,073) (982,419)
Changes in working capital .
Adjustments for: :
(Increase) / Decrease in Short Term Loans and Advances - -
(Increase) / Decrease in Long Term Loans and Advances - -
Increase / (Decrease) in Trade Payable - 6,341 216
(Increase)/Decrease in Trade Receivable e
(Increase)/Decrease in Other Current Assets (55,205) (110,607)
Increase / (Decrease) in Other Current Liabilties 14,000 -
Increase / (Decrease) In Short Term Provisions = ~33,500 21,500
Increase / (Decrease) In Long Term Provisions ' - -
{Increase) / Decrease in Non- Current Investments - . -
(Increase) / Decrease in Current Investments 417,825 1,749,449
CASH GENERATED FROH_QPEMT!ONS -225,612 678,139
Income tax Paid =1,370 i -
Net cash ge A -224,242 678,139
B. Cash Flow from Investing Activities j ' .
Sale of Property, Plant and equipment . . % .
Purchase of property, plant and equipment - =
Shares received against Share Application Money - =
Net Cash FicB e e 3 .
C. Cash Flow from Financing Activities : :
Proceeds from Issue of Equity Shares : - .
Proceeds of Short Term and Long Term Barrowlings : .= -
Repayment of Short Term/Long Term Borrowings . : - 2
Interest - .
Dividend Paid - -
Net Cash Fi C - -
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) ~224,242 678,139
Cash and cash equivalents at the beginning of the year 821,600 143,460
Cash and cash equivalents at the end of the year 597,365 821,609
Cash and Cash Equivalents Comprise .
Cash on Hand ' 272,944 105,005
Balance with Bank, Current Account 324,421 716,604
597,365 821,609

apit mﬁn Limited

For D.LODHA & ASSOCIATES
_ Chartered Accountants

e

Proprietor

DIN: 01589674




HARMONY CAPITAL SERVICES LTD.

(CIN: L67120MH1994PLC288180)
Reg. Off: Office No. 8A, 8" Floor, Astral Centre,
470-B, N. M. Joshi Marg, Chinchpokli - West, Mumbai — 400 011.
Tel.: 022 2300 1206, Web Site: www.hcsl.co.in,E-mail: harmonycsl@yahoo.com

To,

The Manager

Listing Dept./Market Operation Dept.
BSE Limited.

14th floor, Phiroz Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 023

Sub: Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2015- Declaration for Audit Report with un-modified opinion for
the Financial Year ended on 315t March, 2021

Ref : Harmony Capital Services Limited (Scrip Code-530055, Scrip ID- HRMNYCP)

Pursuant to regulation 33 of SEBI (Listing Obligations and disclosure requirements
regulations, 2015, SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27,2016 this is
hereby declared that the Auditor of the Company M/s. D.Lodha & Associates, Chartered
Accountants, has issued an unmodified Audit Reports on the Standalone Audited Financial
Statements as prepared under the SEBI (Listing obligation and Disclosure Requirements)

2015, for the Financial Year ended on 31st March 2021.

Thanking you,
Yours truly,

//’fﬁ :
<, A
(S (M, Z)
Managing Director \., 5 y ry
DIN: 01589574 ETN
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Date: 10.06.2021 N



HARMONY CAPITAL SERVICES LIMITED.
(CIN: L67120MH1994PLC288180)
Reg. Off: Office No. 8A, 8" Floor, Astral Centre,
470-B, N. M. Joshi Marg, Chinchpokli - West, Mumbai — 400 011.
Tel.: 022 2300 1206, Web Site: www.hcsl.co.in, E-mail: harmonycsl@yahoo.com

To, Date: 10.06.2021
The Manager

Listing Dept./Market Operation Dept.
BSE Limited. 14" floor, Phiroz Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 023

Sub : Non-applicability of Regulation 32 of SEBI(LODR) Regulation 2015,
Ref : Harmony Capital Services Limited (Scrip Code-530055, Scrip ID- HRMNY CP)

Dear Sir/Madam,

Pursuant to the Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with Circular No. CIR/CFD/CMD1/162/2019 issued
by SEBI, the Company hereby confirms that the Company has not raised any Proceeds from Public

Issue, right issue, preferential issue etc. by issuing offer Documents and does not have any unutilized

proceeds therefrom during the Period ended 31% March.,2021.

Hence, the Statement of deviation(s) or variation(s) is not applicable to the Company. We request you

to kindly take note of this information on your record and acknowledge.

Please take on record the same,

Thanking you,
Yours truly,
For Harmony Capital Services Limited

Asutoséé %

Managing Director
DIN: 01589574



